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CERTIFICATE 
 
We have verified the Disclosure Document (“the Document”) dated Sep 30, 2025 for Portfolio 
Management Services prepared by M/s. MAXIMAL CAPITAL PRIVATE LIMITED, a Portfolio 
Manager to be registered with SEBI under the SEBI (Portfolio Managers) Regulations, 2020 
(SEBI Reg. No. INP000007313), having its Registered Office at B1001, Kanakia Wall Street, 
Andheri Kurla Road, Andheri East, Mumbai, Maharashtra, 400069. 
 
The disclosure made in the document is made on the model disclosure document as stated in 
Schedule V of Regulation 22 of Securities and Exchange Board of India (Portfolio Managers) 
Regulations 2020. 
 
Our certification is based on the examination of records, data made available and information & 
explanations provided to us. 
 
Based on such examination we certify that: 
 
a. The Disclosure made in the document is true, fair and correct; 
b. The information provided in the Disclosure Document is adequate to enable the investors 
to make well-informed decisions; and 
c. Information updated in Part II Dynamic section of the Disclosure documents is true, fair and 
correct; 
 
The enclosed document is stamped and initialed / signed by us for the purpose of 
identification. 
 
Thanking you,  
Yours faithfully, 
For A K Sarawgi & Co. 
Chartered Accountant 
Firm Registration no. 145517W 
 
 
 
………………………. 
CA Amit Kumar Sarawgi 
Proprietor 
M. No. 177664 
UDIN: 25177664BMLSCW6573 
Date: 30.09.2025 

 










































































